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Hi FEMA Gyani! | am Dhruy, | am an exporter, | exported software
through an EDI port last week. What documents do | need to submit to

ﬁ the bank?

Dhruv .-

Hi Dhruv. Don’t worry, Let me explain.
When goods or software are exported through EDI ports (Electronic Data

Interchange), the exporter is required to submit the shipping bill in duplicate to
the concerned authority, either the Commissioner of Customs or the SEZ

authority, if the export is made through an SEZ.
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Alright... so after the shipping bill is submitted and checked, does the exporter
‘ : get something back? Or is the work over there only?
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Dhruv f( ‘

Good question.
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* So, After verification and authentication, the concerned authority gives the
" exporter one copy of the shipping bill marked as ‘Exchange Control (EC) Copy'.

This EC copy must be submitted to the Authorized Dealer (AD) bank within 21 days
from the date of export for collection or negotiation of export documents.

* However, if the EC copy is not printed as per CBEC Circular No. 55/2016-Customs
and the shipping bill data is integrated with EDPMS, then the exporter is not
required to submit the EC copy to the AD bank.




Dhruv

The disposal of the EC copy is the same as that of the Export Declaration Form (EDF).
The AD bank retains the duplicate copy along with the invoice and related documents
and does not send it to the Reserve Bank of India.

And where the EC copy is not printed and the data is already available in EDPMS, the
question of disposing the EC copy does not arise at all.
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Dhruv




In such cases, when ECGC or IRDA-regulated private insurance companies initially settle
the exporter’s claim, and the export proceeds are later received from the buyer or buyer’s
country, the exporter’s share is paid through the same AD bank that handled the shipping
documents.

This payment is made after the AD bank receives a certificate from ECGC or the insurer,
which contains details such as the declaration form number, exporter’s name, AD bank
name, date of negotiation, bill number, invoice value, and the amount received.
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Thankyou so much Mr. FEMA Gyani! -
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You’'re Welcome Dhruv!
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Thank You
A
’ — Comments

Aapka or Hamara Sath
Every Wednesday
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https://in.linkedin.com/company/jscoca

Feedbacks
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Disclaimer

A This presentation has been prepared on the basis of information available in the public domain and is
intended for guidance purposes only.

A Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is
accurate. It however accepts no legal responsibility for any consequential incidents that may arise
from errors or omissions contained in this presentation.

A This presentation is based on the information available with us at the time of preparing the same, all
of which are subject to changes which may, directly or indirectly impact the information and
statements given in this presentation.

A Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however
sustained by any person or entity who relies on this presentation. Interested parties are strongly
advised to examine their precise requirements for themselves, form their own judgments and seek
appropriate professional advice.
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