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Hello FEMA Gyanill My name is Aaryan, and | am in the business of selling
platinum and silver. | am considering importing these metals for my business
‘ but | am a bit confused about the rules and procedures under FEMA. Could you

A please help me understand how the import process works in this context?
aryan

Indian Resident

Of course! For importing precious metals like platinum, palladium,
rhodium, and silver, as well as diamonds and precious stones, there are
certain guidelines. First, any credit provided by a foreign supplier or

through letters of credit used for these imports should generally not -

exceed 90 days from the date of shipment.
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So, if I'm getting a loan or credit from a supplier
‘ abroad, | have to settle it within 90 days?

Aaryan
Indian Resident

Yes, that’s correct. But there’s an exception for clean credit. If the foreign
supplier is giving you credit directly—without any letters of credit or
undertaking from Indian financial institutions—you can extend the repayment

period to 180 days from the shipment date. However, if you need even more ‘
time, the bank can extend this for an additional 180 days, but only under
specific conditions, like financial difficulties or quality disputes. The FEMA
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Aaryan
Indian Resident

Genuine Reason for Delay :The bank will only
grant an extension if satisfied that the reason
for the delay is genuine

Compliance and Clean Record: You cannot be
under investigation or a frequent offender of
such transactions to qualify for the extension.

Interest-Free Period and Reporting : You must
prove that no interest is involved for the
extended period, and the bank will submit a
report to the Reserve Bank of India (RBI) twice
a year.
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Thank You

Aapka or Hamara

Sath Every
Wednesday :§ i -
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Disclaimer

 This presentation has been prepared on the basis of information available in the public domain and is

intended for guidance purposes only.

A Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is
accurate. It however accepts no legal responsibility for any consequential incidents that may arise from
errors or omissions contained in this presentation.

 This presentation is based on the information available with us at the time of preparing the same, all of
which are subject to changes which may, directly or indirectly impact the information and statements
given in this presentation.

A Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however
sustained by any person or entity who relies on this presentation. Interested parties are strongly
advised to examine their precise requirements for themselves, form their own judgments and seek
appropriate professional advice.




