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Topics already
_ Covered in PART-1 \

Returning Indian under FEMA

Remuneration Earned Abroad Q
Repatriation of Salary under FEMA for a oO
Person Resident in India (PRII)

Repatriation of Foreign Currency and

FEMA Limits

For Part 1, refer the below link:-
Linkdin:https://www.linkedin.com/feed/update/urn:li:ugcPost:7282667711279575040/?actorCompanyld=31225427

Website:-https://jainshrimal.com/nri-returning-to-india-part-1/
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Kriti

Hello, Mr Fema Gyani, In our previous conversation, you mentioned that
| can bring my salary and remuneration to India and deposit it into a
Resident Foreign Currency (RFC) account. Could you please provide
more details about how this account works and the process involved?

The FEMA Gyani




Interesting ! Can you explain what is an RFC account ?
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The FEMA Gyani

That sounds perfect! Who can open an RFC account?
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Ok, But what about the permitted credits under this account ?
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Foreign exchange
acquired before
July 8, 1947, or any
income arising on it
held outside India
with RBI
permission

You can credit funds like:

Foreign exchange received
as earnings of LIC claims/
maturity/ surreOndered
value settled in forex from
an Indian insurance
company

The FEMA Gyani
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Gift/ inheritance
received from a
close relatives
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Foreign exchange realised on conversion
of the assets referred to in Sec 6(4) of

FEMA (assets include foreign currency accounts,
shares, securities, investments, and immovable

properties abroad.)
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ﬁ Okay, | have one more question, Can | use the money in my
RFC account to make purchases in India?
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The FEMA Gyani

That's great! So, it's like a regular savings account, but for foreign currency?
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This sounds very helpful, Fema Gyani. What happens if there is a change
of residential status?
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Excellent! Thanks for explaining everything so clearly, Fema Gyani.
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Disclaimer

U This presentation has been prepared on the basis of information available in the public domain and is

intended for guidance purposes only.

U Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is
accurate. It however accepts no legal responsibility for any consequential incidents that may arise
from errors or omissions contained in this presentation.

U This presentation is based on the information available with us at the time of preparing the same, all
of which are subject to changes which may, directly or indirectly impact the information and
statements given in this presentation.

U Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however
sustained by any person or entity who relies on this presentation. Interested parties are strongly
advised to examine their precise requirements for themselves, form their own judgments and seek
appropriate professional advice.




