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Congratulations Simran, That’s a great news. Following this how may 

I help you ?

The FEMA Gyani

Simran
Resident Indian 

Hy, Mr. FEMA Gyani. I am Simran Ahuja, Branch Manager at  “UCO Bank”. I 
have been promoted and got an opportunity to work and settle abroad. 

Mr. FEMA Gyani, I want to know what exactly changes when I 

move abroad.

Simran
Resident Indian 

OK, Let me clarify the same.

The FEMA Gyani



The FEMA Gyani

Simran
Resident Indian 

The FEMA Gyani

So, what should I do first?

When you leave India for work, your status changes. You’ll be classified as a Non-
Resident Indian, or NRI. This means that different rules apply to you regarding 
your money and assets back home.

First, inform your bank about your move. They will need to change your 
bank accounts from resident accounts to Non-Resident Ordinary 
Accounts (NRO accounts). 

Can I still access my money? 

Simran
Resident Indian 



The FEMA Gyani

Simran
Resident Indian 

The FEMA Gyani

Yes, you can! After you become an NRI, any income you receive in India—like 
rent or dividends—can be credited to your NRO account. You can also transfer 
money back to India under certain limits.

Elaborate limits on how much I can send back?

As a Non Residential Indian, you can remit up to $1 million annually from 
your NRO account. 

Quite insightful! Mr. FEMA Gyani also explain what about my 
investments or property in India, as you mentioned above.

Simran
Resident Indian 



The FEMA Gyani

You can hold your investments, like shares or property. You can continue to own 
your property, but if you want to sell it, you can do so without special permission 
from the government. And You can also continue your business activities, if you are 
involved in any.

Very informative, I must say! Also what’s the best way to 
manage my finances while moving?

Simran
Resident Indian 

That’s interesting to plan. Before you leave, you can transfer funds 
as a resident, utilizing the $250,000 limit. After you move, use 
your NRO account for further remittances. 

The FEMA Gyani

But make sure if you run a real estate business, you would 
have to step back since NRIs can not deal in real estate.

The FEMA Gyani



The FEMA Gyani

And make sure you inform your bank and any financial institution about your status 
to avoid any issues later on. Remember, communicating with you bank is key.

Simran
Resident Indian 

Thank you Mr. FEMA Gyani. This has really helped clear things 
up for me. I appreciate your time.

The FEMA Gyani

You’re welcome! Good luck with your move, and feel free to reach 
out if you have more questions!



Thank You

The FEMA Gyani

Comments

Feedbacks

Suggestions

https://jainshrimal.com/

https://jainshrimal.com/

https://in.linkedin.com/company/jscoca

Aapka or Hamara Sath 

Every Wednesday

https://jainshrimal.com/
https://jainshrimal.com/
https://in.linkedin.com/company/jscoca


Disclaimer
❑ This presentation has been prepared on the basis of information available in the public domain and is

intended for guidance purposes only.

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is

accurate. It however accepts no legal responsibility for any consequential incidents that may arise

from errors or omissions contained in this presentation.

❑ This presentation is based on the information available with us at the time of preparing the same, all

of which are subject to changes which may, directly or indirectly impact the information and

statements given in this presentation.

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however

sustained by any person or entity who relies on this presentation. Interested parties are strongly

advised to examine their precise requirements for themselves, form their own judgments and seek

appropriate professional advice.
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