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Hello Mr. FEMA Gyani, hope you’re doing well. I am Motu, an 

Indian Citizen. I got placed with a foreign Company and will 

be leaving on 4th October 2024 for US. I am curious to know 

about my residential status under FEMA. Whether Resident, non-

resident, NRI… My head’s spinning!

The FEMA Gyani

Motu
  (Indian citizen) 

Hey Motu! don’t stress so much! You’ll lose your hair before 

you even reach the US. FEMA is simple—much simpler than 

you think. Let me walk you through it step by step. Ready?



Yes, please! I need to know everything before I leave for the US.

Here’s how FEMA works for residential status. An individual 

shall be considered as resident if he resides in India for 

more than 182 days during the course of the preceding F.Y. 

Simple, right?

Motu
  (Indian citizen) 

The FEMA Gyani

Oh! Okay, this means I will be considered as Resident 

Individual for F.Y. 2023-24 as I have been in India for the 

entire FY 2022-23.
Motu

  (Indian citizen) 

The FEMA Gyani

Yes, however there are certain exceptions to this general rule, 

which are : 



For or on taking up 
employment in 
India, or

For carrying on in 
India a business or 
vocation in India, or 

For any other purpose, 
in such circumstances as 
would indicate his 
intention to stay in India 
for an uncertain period.

Come to India

Becomes Resident in India from 
the day a person steps in India

For or on taking up 
employment outside 
India, or

For carrying on 
outside India a 
business or vocation 
outside India, or

For any other purpose, 
in such circumstances 
as would indicate his 
intention to stay 
outside India for an 
uncertain period.

Becomes NRI from the date of 
leaving of a person 

Goes outside India



Okay, That means I will be considered as NRI for the 

F.Y.2023-24?

No Motu. Unlike Income tax, under FEMA, you can have different 

residential status in one FY. From 1 st April 22 to 3rd October 2023, you 

will be considered as Indian resident and from 4th October 2023 you 

will be considered as NRI till the time you stays outside India. 
The FEMA Gyani

Ok, this means I’ll be considered as Indian Resident and 

NRI in the same FY for the different time period. 

The FEMA Gyani

Yes, Motu. Now you have understood it.

Motu
  (Indian citizen) 

Motu
  (Indian citizen) 

Motu
  (Indian citizen) 

Thank You FEMA Gyani.



Thank You

The FEMA Gyani

Comments

Feedbacks

Suggestions

https://jainshrimal.com/

https://jainshrimal.com/

https://in.linkedin.com/company/jscoca

Aapka or Hamara Sath 

Every Wednesday

https://jainshrimal.com/
https://jainshrimal.com/
https://in.linkedin.com/company/jscoca


Disclaimer
❑ This presentation has been prepared on the basis of information available in the public domain and is

intended for guidance purposes only.

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is

accurate. It however accepts no legal responsibility for any consequential incidents that may arise

from errors or omissions contained in this presentation.

❑ This presentation is based on the information available with us at the time of preparing the same, all

of which are subject to changes which may, directly or indirectly impact the information and

statements given in this presentation.

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however

sustained by any person or entity who relies on this presentation. Interested parties are strongly

advised to examine their precise requirements for themselves, form their own judgments and seek

appropriate professional advice.
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