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For Part 2, refer the below link:
LinkedIn : 
https://www.linkedin.com/feed/update/urn:li:
activity:7216703684464848896
Website : 
https://jainshrimal.com/international-
financial-service-center-ifscpart-ii/

Jain Shrimal & Co.

Topics already covered in 
Part 2:-

• Criteria for net profits in 
case of investment in IFSC.

• Investment by an Indian 
unlisted entity  

• Relaxation on investment 
by resident individuals in 
IFSC

https://www.linkedin.com/feed/update/urn:li:activity:7216703684464848896
https://jainshrimal.com/international-financial-service-center-ifscpart-ii/


ANU

(Indian citizen)

Hello, Mr FEMA Gyani, I’ve been remitting money for my education fees, but I 
heard there are new rules about sending money to IFSCs. Can you tell me anything 
about that?

Absolutely! There have been some important updates regarding
remittances to International Financial Services Centres (IFSCs) under
the Liberalised Remittance Scheme (LRS) by a circular issued by RBI
dated 10th July 2024.

The FEMA Gyani

That’s nice! So, I can still send money for my studies, right?

ANU

(Indian citizen)



Yes, Currently,   you can remit funds for two main purposes: making 
investments in IFSC securities and paying education fees to foreign 
institutions located in IFSCs. In addition to that, you can now remit funds 
for a wider range of purposes.

Really? Like what?

ANU

(Indian citizen)

Now, you can also remit for availing financial services and products
within IFSCs. You can now conduct current or capital account
transactions in other foreign jurisdictions using a Foreign Currency
Account (FCA) held in IFSCs. along with investments and education fees.

The FEMA Gyani



ANU

(Indian citizen)

So, it's more flexible now!

Exactly. As long as the purpose falls under the LRS guidelines, you can
send money through your IFSC account.

The FEMA Gyani

Great, that’s amazing . Thank you Fema Gyani!

ANU

(Indian citizen)



Thank You

The FEMA Gyani

Comments

Feedbacks

Suggestions

https://jainshrimal.com/

https://in.linkedin.com/company/jscoca

Aapka or Hamara 

Sath Every 

Wednesday

https://jainshrimal.com/
https://in.linkedin.com/company/jscoca


Disclaimer
❑ This presentation has been prepared on the basis of information available in the public domain and is

intended for guidance purposes only.

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is

accurate. It however accepts no legal responsibility for any consequential incidents that may arise

from errors or omissions contained in this presentation.

❑ This presentation is based on the information available with us at the time of preparing the same, all

of which are subject to changes which may, directly or indirectly impact the information and

statements given in this presentation.

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however

sustained by any person or entity who relies on this presentation. Interested parties are strongly

advised to examine their precise requirements for themselves, form their own judgments and seek

appropriate professional advice.


