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Mr Lalit

Hello Mr FEMA Gyani. Hope you’re doing well. I live in USA and my 
parents are residing in India. I want to remit some money in India for 
their personal use. I have heard that Money Transfer Service Scheme 

is a faster way for such remittances. Can you tell me more about this?

Sure Lalit, Money Transfer Service Scheme (MTSS) is a 
quick and easy way of transferring personal 

remittances from abroad to beneficiaries in India.

The FEMA Gyani

Mr Lalit

Got it! Are there any other purposes for remittances 
under this scheme?



Yes Lalit, other than cross-border personal remittances, 
such as, remittances towards family maintenance, 

remittances favouring foreign tourists visiting India are 
also  allowed under this arrangement.
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Mr Lalit

Okay  but I want to remit USD 5000 to India. Can I do 
so?

Yes, you can do so by keeping in mind two conditions 
which are-
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A cap of USD 2500 is placed 
on individual remittance

Only 30 remittances are allowed 
during a calendar year



Mr Lalit

Got it! In short, I will have to do 2 remittances of 
USD 2500 each. I have one more query, can my 

beneficiary withdraw the amount in cash?

Yes,  Lalit only Rs.50,000 can be withdrawn in cash by 
the beneficiary in India.
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Mr Lalit

It means that he can withdraw the remaining via 
other banking modes. Thank you for the help Mr. 

Fema Gyani.
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Comments

Feedbacks

Suggestions

https://jainshrimal.com/

https://in.linkedin.com/company/jscoca

Aapka or Hamara 
Sath Every 
Wednesday



Disclaimer
❑ This presentation has been prepared on the basis of information available in the public domain and is 

intended for guidance purposes only.

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate. 
It however accepts no legal responsibility for any consequential incidents that may arise from errors or 
omissions contained in this presentation.

❑ This presentation is based on the information available with us at the time of preparing the same, all of which 
are subject to changes which may, directly or indirectly impact the information and statements given in this 
presentation.

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however 
sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to 
examine their precise requirements for themselves, form their own judgments and seek appropriate 
professional advice.
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