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Employee being sent 
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Hi Aman. Good to hear about the new project. But 
opening new bank accounts for the employees in 
Germany won’t be possible.  

Hello, Mr. FEMA Gyani. I hope you are doing well. Our 
company Softec Solutions has recently signed a project with 
one of our clients in Germany. The client wished to have our 
two engineers being deputed over there to handle the work. 
Their salaries would be paid by Softec Solutions. So, should 
we open bank accounts for them in Germany? Aman 

Director in Softec 
Solutions 



Oh, but then how would they be paid? 

Aman 
Director in Softec 

Solutions I will tell you. If they are working under payroll of 
Softec Solutions, their salary have to be paid to their 
regular accounts in India. 

Okay, then what about their money 
requirements in Germany? How will 
they be able to pay for their expenses? 

Aman 
Director in Softec 

Solutions 



A Forex Card can be provided by the 
company to such employees for the 
purpose of incurring their expenses. 

Can you please brief, what is a forex 
card and how does it work? 

Yes Sure. Firstly, the company would need to buy the 
Euros by paying the equivalent INR amount by clearly 
stating the purpose for such purchase. After that, the 
Euros will be preloaded on a card that is similar to a debit 
card and then the employees can use such card for paying 
for things abroad. 

Aman 
Director in Softec 

Solutions 



What is the maximum amount that can be transferred 
through Forex Card? 

There is no such maximum amount. 
Aman 

Director in Softec 
Solutions 

Okay, got it. But what if our employees 
were to work on the rolls of our clients 
in Germany? 

Aman 
Director in Softec 

Solutions 

In that case, bank accounts can 
be allowed to be opened to 
receive salaries by them. 



If their money is in foreign bank accounts 
and they wish to transfer some of it to their 
families in India, how can they do so?  

They will have to open NRO/NRE 
accounts in India. Thereafter, they can 
easily transfer the money. 

Aman 
Director in Softec 

Solutions 

Okay, Mr FEMA Gyani. 
Thankyou so much! 

Aman 
Director in Softec 

Solutions 



Thank You 

The FEMA Gyani 

Comments 

Feedbacks 

Suggestions 

https://jainshrimal.com/ 

 

https://in.linkedin.com/company/jscoca 

 

Aapka or Hamara 

Sath Every 

Wednesday 

To join our International Taxation 
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Disclaimer 

❑ This presentation has been prepared on the basis of information available in the public domain and is intended 

for guidance purposes only. 

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate. It 

however accepts no legal responsibility for any consequential incidents that may arise from errors or omissions 

contained in this presentation. 

❑ This presentation is based on the information available with us at the time of preparing the same, all of which are 

subject to changes which may, directly or indirectly impact the information and statements given in this 

presentation. 

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however sustained 

by any person or entity who relies on this presentation. Interested parties are strongly advised to examine their 

precise requirements for themselves, form their own judgments and seek appropriate professional advice. 

Jain Shrimal & Co. 


