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Ronak, you can only do it through your bank, for remittance the bank will
ask for your PAN No. and a declaration under FORM A2.

Indian resident 
Ronak

Hey! Mr. FEMA Gyani I understood the permissible capital and current
account transactions under LRS. Can you tell me what do I need to do
for remittance? Can I do it myself online through net banking, or should
I visit the bank?

"FORM A2" is used for making foreign exchange remittances. In this form,
you will need to provide necessary details and information required for
the remittance, such as:

Ronak
Indian resident 

What is Form A2?



Beneficiary's 
details like Name, 

Bank Name, 
Account No, etc.

Purpose Code for 
the remittance

Amount to be 
remitted, currency

Remitter’s Name, 
Address, PAN No. AD Bank details

Details required in FORM 
A2

Let me show you how form A2 looks like.





Ronak
Indian resident 

What is the purpose code of remittance? Shall I put daughter’s 
education as purpose to remit the funds?

A purpose code under LRS is a code that is used to identify the purpose 
of a foreign remittance made under LRS. This is the link of purpose code 
list. 
[https://rbidocs.rbi.org.in/rdocs/content/pdfs/03MD11022016_AN.pdf]

Ok. One more question, I am planning to remit $150,000 as of
now. But my daughter’s tuition fees is $100,000. Or can I keep
the balance $50,000 in my account for her future needs?

Ronak, you will need to bring back this fund to India within 180
days from the date of such transfer.

Ronak
Indian resident 



Ronak
Indian resident 

Ok Got it. One last question. Can I make remittances under the
LRS only in USD? If I want to send some funds to Europe, do I
need to send them in USD, or can I also send them in Euros?

Yes, Ronak, remittance can be done in any freely convertible
currency, including Euros.

Ronak
Indian resident 

You're welcome, Ronak. I'm glad I could help.

Thank you so much for your help with my questions. 
You've made the process much easier.
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Disclaimer

❑ This presentation has been prepared on the basis of information available in the public domain and is intended 
for guidance purposes only.

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate. It 
however accepts no legal responsibility for any consequential incidents that may arise from errors or omissions 
contained in this presentation.

❑ This presentation is based on the information available with us at the time of preparing the same, all of which are 
subject to changes which may, directly or indirectly impact the information and statements given in this 
presentation.

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however sustained 
by any person or entity who relies on this presentation. Interested parties are strongly advised to examine their 
precise requirements for themselves, form their own judgments and seek appropriate professional advice.
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