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Hello Mr. FEMA Gyani, I am Shivam, Resident of USA. I have 
a property in India. I’m thinking of selling that property and 
remit the sale proceeding to my Bank Account in USA. My 
Friend told me that I can remit the sale proceedings hassle-
free under 1 Million remittance scheme. Can you brief me 
about it? And Am I eligible for it?

Hii Shivam, One Million Remittance Scheme is introduced for NRI’s as well 
as for PIO’s. Under this scheme, if NRIs or PIOs have properties in India 
and wants to remit the sale proceeding of such property. They can do so 
under such scheme depends upon the way of property acquisition. As 
you are a NRI, so you are eligible to remit under this scheme.

SHIVAM
   NRI

The FEMA Gyani



Okay that’s great. But you have mentioned that 
depending upon acquisition of property. Can 
you elaborate the meaning of it? 

SHIVAM
   NRI

NRI or PIO can acquire the property 
either through inheritance or by 
the way of purchase.

I have inherited that property in 
India from my parents last year.

In case of Inheritance of Property, you can 
remit up to USD 1 million per Financial 
year.

SHIVAM
   NRI

The FEMA Gyani

The FEMA Gyani



SHIVAM
   NRI

Okay. I have one query, I also have a property in India 
which was acquired by me when I was Resident of India. 
Can I also sell that property and remit the sale proceedings 
under this 1 million scheme?

The FEMA Gyani

Yes, you can remit the sale proceed 
subject to certain conditions.

SHIVAM
   NRI

That’s great. But what are those 
conditions? Can you elaborate the same?

Sure, Shivam.

The FEMA Gyani



The FEMA Gyani

The Revenue must be 
deposited to NRO 
Account.

Remittance can be done 
up to USD 1 Million per 
financial year, inclusive of 
all other capital 
transactions

You should owned the 
property for atleast 10 
years

Only two residential 
property can be sold for 
repatriation.



SHIVAM
   NRI

You mentioned that property should be held for 
at least 10 years. But I have owned the property 
since last 7 years only. Is it mean that I can not 
remit the sale proceeding? 

The FEMA Gyani

In such case, you should keep the sale proceed in 
an NRO account for balancing period i.e., 3 years 
after then you can easily remit this sale proceed.

I have one doubt more FEMA Gyani, 
what if I had acquired the property as a 
Non-Resident?

SHIVAM
   NRI

The FEMA Gyani

In that case also, you can remit USD 1 million through NRO 
account but there is one more condition that the 
repatriation cannot exceed the amount of foreign exchange 
used for the purchase of the said property.

SHIVAM
   NRI

Okay, Thank you.



In the next part, we will cover the Procedure of 
Remittance under USD 1 Million Scheme

To be continued next 
WEDNESDAY



Thank You

The FEMA Gyani

Comments

Feedbacks

Suggestions

https://jainshrimal.com/

https://in.linkedin.com/company/jscoca

Aapka or Hamara 

Sath Every 

Wednesday
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Disclaimer

❑ This presentation has been prepared on the basis of information available in the public domain and is intended

for guidance purposes only.

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate. It

however accepts no legal responsibility for any consequential incidents that may arise from errors or omissions

contained in this presentation.

❑ This presentation is based on the information available with us at the time of preparing the same, all of which

are subject to changes which may, directly or indirectly impact the information and statements given in this

presentation.

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however

sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to

examine their precise requirements for themselves, form their own judgments and seek appropriate

professional advice.

Jain Shrimal & Co.
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