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Would expenses incurred for a
Business conference be included
in individual’s LRS?
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Hello, Mr. FEMA Gyani. Hope you are doing good. | am an Indian
Resident working in a MNC in India. My company is sending me to
Singapore for attending an international conference for which
company will be reimbursing all the expenses. For the time being |
will be paying the expenses, will these be covered under my LRS?

~
Wy

TANMAY Hello Tanmay. As the company is sending you abroad
(Indian it will be considered as company’s expense.
Resident) Therefore, it will be not included in your LRS.
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Okay, got it. | am also having a proprietorship firm in India for
which | am planning to take some business consultancy services
from a consultant in Singapore while my visit. So will that be
counted in my individual LRS limit or my business’s limit?

As per RBI’s FAQ No.22 dated 06.04.2023- In a sole
proprietorship business, there is no legal distinction between the
individual / owner and as such the owner of the business can
remit USD up to the permissible limit under LRS. Therefore, if an
individual in his own capacity remits USD 250,000 in a financial
year under LRS, he cannot remit in the capacity of owner of the
sole proprietorship business again.

Okay, got it. Thank you so
much Mr. FEMA Gyani.
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Thank You
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Disclaimer

A This presentation has been prepared on the basis of information available in the public domain and is intended
for guidance purposes only.

3 Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate. It
however accepts no legal responsibility for any consequential incidents that may arise from errors or omissions
contained in this presentation.

A This presentation is based on the information available with us at the time of preparing the same, all of which
are subject to changes which may, directly or indirectly impact the information and statements given in this
presentation.

A Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however
sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to
examine their precise requirements for themselves, form their own judgments and seek appropriate
professional advice.
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