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Credit reversal and reclaimed
statement.

A NEW METHOD HAS BEEN IMPLEMENTED BY THE GOVERNMENT FOR RECLAIMING OF
REVERSED ITC

LET US TAKE A BRIEF LOOK INTO IT................




Reporting Of Cumulative ITC Reversal For
Opening Balance

Dashboard - Opening Balance Declaration @ English

*A new ledger named Electronic Credit and Re-claimed
Statement is being introduced on the GST portal. P E— o | o 0 S s 0

*This would track the Credit reversal and reclaim , starting et renepin e it bl f v 1, s ot ke st s 1 ih e oy v

Table 4B(2) but are eligible for re-claim and have not yet been re-claimed.

from August 2023 month return.

‘e hereby solemnly affirm and declare that the information g
my knowledge and belief and nothing has been concealed therefrom.

*Amount of ITC reversed in Table 4B(2) and re-claimed in
Table 4D(1) and 4(A)(5) of GSTR 3B will be tracked in this
statement.




o N

Till 30" November 2023 Opening balance of ITC reversal Opening Balance includes
Accumulated ITC Reversal which is
pending for re-claim from July 2017

to July 2023.
30t November23 to 315t December  Amendments in opening balance Only 3 times amendment allowed
2023
From 31t December New value of reversal to be reported No changes allowed in opening
balance

» The portal will subsequently maintain a record of reversal and re-claimed amounts on a return period basis in
statement.

» If a taxpayer attempts to re-claim excess ITC from the ITC as appeared in the Credit reversal and reclaimed
statement then a warning message will be triggered.

» Hence, The taxpayers are advised not to reclaim ITC exceeding the closing balance of “Electronic Credit Reversal
and Re-claimed Statement”.




Disclaimer

* This presentation has been prepared on the basis of information available in the public

. . . For any queries, feel
domain and is intended for guidance purposes only. free to reach us out at:

e Jain Shrimal & Co. has taken reasonable care to ensure that the information in this

https://in.linkedin.com
/company/jscoca

presentation is accurate. It, however, accepts no legal responsibility for any consequential m

incidents that may arise from errors and omissions contained in this presentation.

* This presentation is based on the information available with us at the time of preparing the szs:/hamshrlmal.co
m

same, all of which are subject to changes which may, directly or indirectly, impact the

information and statements given in this presentation. gst@jainshrimal.in

* Neither Jain Shrimal & Co., nor any person associated with us will be responsible for any e

7742223773
loss however sustained by any person or entity who relies on this presentation. Interested

parties are strongly advised to examine their precise requirements for themselves, form

their own judgements and seek appropriate professional advice.
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