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Investment by NRI & OCI 
on Non- Repatriable basis



Raghav
(NRI)

Hello, Mr Fema Gyani. Hope you are doing good. I am a Non-

Resident Indian (NRI) and I want to invest in the equity shares 

of an Indian Co. I have approached my bank to transfer funds 

from my NRO account. Now, my bank is asking about whether I 

am doing investment on repatriation or non-repatriation basis. 

But I am not able to understand the same.

Hi Raghav. As per law, “investment on repatriation basis” 

means an investment, sale or maturity proceeds of which are 

net of taxes, eligible to be repatriated out of India, and the 

expression “investment on non-repatriation basis”, shall be 

construed accordingly.
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The FEMA Gyani



Repatriation means remitting money back 

to the host country
Non-Repatriation means money cannot be 

remitted back to the host country

Raghav
(NRI)

Sorry, I am not able to understand a 
single word, it’s tricky for me.

The FEMA Gyani

Don’t worry Raghav, I will help you out. So 

In simple words-



Okay, Got it. I can invest under non-repatriation 

basis since I am planning to settle in India in 

future. However, I am curious to know why people 

invest with such restriction of non-repatriation?

The FEMA Gyani

Raghav
This is because there are benefits of investing on non-
repatriation basis. Investment on Non-repatriation basis
which are done from the NRO Account of NRI is
considered as par with domestic investment and
therefore requires No FEMA Fillings.

Okay, Got it. I can invest under non-repatriation 

basis since I am planning to settle in India in 

future. However, I am curious to know why people 

invest with such restriction of non-repatriation?

Raghav

Mr. FEMA Gyani does that mean my funds can 

never be repatriated back?

Raghav



The FEMA Gyani

Yes, You are allowed to bring back all your 
current incomes like dividend income , 
income from investments, etc. 

Raghav

Okay, Got it. I have one more question. Am I 
allowed to remit income earned on investment?

Raghav

Okay. Thank you so much Mr. FEMA Gyani.

The FEMA Gyani

No Raghav, you can repatriate USD 1 million 
per year from your NRO Account.



Thank You

The FEMA Gyani
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Disclaimer
❑ This presentation has been prepared on the basis of information available in the public domain and is

intended for guidance purposes only.

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate.

It however accepts no legal responsibility for any consequential incidents that may arise from errors or

omissions contained in this presentation.

❑ This presentation is based on the information available with us at the time of preparing the same, all of which

are subject to changes which may, directly or indirectly impact the information and statements given in this

presentation.

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however

sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to

examine their precise requirements for themselves, form their own judgments and seek appropriate

professional advice.
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