f GST fed 1\|@\E\

|

e

Resolving ITC Differences between GSTR-3B and GSTR-
2A/2B
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Rule 88D of CGST Act,2017

 This rule was inserted Central Goods and Services Tax (Second Amendment) Rules, 2023, w.e.f. 04/08/2023.

* If ITCavailed in GSTR 3B is in excess of GSTR 2B, then the registered person shall be intimated in Part A of form GST DRC - 01C , directing
him to, either :-
1. Pay an amount equal to excess ITC along with Interest U/S 50
2. Explain the reasons of over-availment of ITC within a period of seven days.

* The registered Person shall, upon the receipt of intimation, either,
1. Pay an amount equal to the excess ITC claimed, fully or partially, in Part B of Form GSTR DRC -01C.
2. Furnish a reply incorporating reasons for availment of excess ITC.

e Where any amount specified remains to be paid and where no explanation is furnished or where explanation furnished is not
acceptable by Proper officer , the said amount can be demanded under section 73 or 74.
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Disclaimer

e This presentation has been prepared on the basis of information available in the public domain
and is intended for guidance purposes only.

e Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation
is accurate. It, however, accepts no legal responsibility for any consequential

incidents that may arise from errors and omissions contained in this

presentation.

e This presentation is based on the information available with us at the time of preparing the
same, all of which are subject to changes which may, directly or indirectly, impact

the information and statements given in this presentation.

e Neither Jain Shrimal & Co., nor any person associated with us will be responsible for any loss
however sustained by any person or entity who relies on this presentation. Interested

parties are strongly advised to examine their precise requirements for themselves,

form their own judgements and seek appropriate professional advice.

For any queries, feel free to reach us

out at:

T https://in.linkedin.com/compa

II'I ny/jscoca

https://jainshrimal.com/

gst@jainshrimal.in

&. 7742223773
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