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Mr Ranjan
(Resident Individual)

Hello Mr FEMA Gyani. Hope you’re doing well. My sister, Anaysa, an NRI,
is studying abroad in Californian University. | wish to send Rs. 1,50,000 to
her so that she can buy a gift of her choice for her 20t birthday. As per my

knowledge, gifts to a relative are non taxable under income tax law. But

my sister is an NRI so | wanted to make sure if | am allowed to do this
under FEMA also?

Yes Mr Ranjan, Since Ms. Anaysa your relative, you're N
allowed to gift under FEMA Regulations also. Let me
simplify you the conditions that are needed to be fulfilled

for the same: -
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@way of crossed cheque or electronic transfer.

The resident donor should ensure that the gift amount is within the LRS limit of
USD 250,000 per FY and all remittances including the gift amount should not
exceed the overall LRS limit.

The gift amount should be credited to the Non-Resident (Ordinary) Rupee
Account (NRO) a/c of the NRI.




Got it! One more thing, Anaysa is also
planning to visit India in the coming
days so what if | gift her in cash when

she comes? Am | allowed to do so?

Mr Ranjan

(Resident Individual) Well Mr. Ranjan that’s not permitted..

You cannot gift rupee in cash to your
sister since she is an NRI.

', ' Okay Mr. FEMA Gyani. Thanks for

the help.

Mr Ranjan
(Resident Individual)
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To make you more familiar with FEMA,
we are happy to listen to your

™ -

The FEMA Gyani Suggestions

Let’'s meet every
Wednesday.

Linked ([}

https://www.linkedin.com/company/jsco
ca
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Disclaimer

A This presentation has been prepared on the basis of information available in the public domain and is
intended for guidance purposes only.

A Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate.
It however accepts no legal responsibility for any consequential incidents that may arise from errors or
omissions contained in this presentation.

A This presentation is based on the information available with us at the time of preparing the same, all of which
are subject to changes which may, directly or indirectly impact the information and statements given in this
presentation.

A Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however
sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to
examine their precise requirements for themselves, form their own judgments and seek appropriate
professional advice.

Jain Shrimal & Co.



