SATURDAY INTERNATIONAL TAX GYAN !!

#taxmadeeasy #taxinpic

Minutes of Discussion (SITG- 157)




Views on TCS on LRS Transactions

1.2.2023
FB - proposed to

remove Rs. 7L
threshold for TCS

19.5.2023 24.3.2023
Govt. exempts small FA passed - Rs. 7L
transactions upto Rs 7 threshold removed -
lakhs on ICC/IDCs to bring ICC under

from LRS itself! LRS

CA Rutvik Sanghvi

18.5.2023
FAQs relax the
rigours of TCS on LRS
but no threshold

16.5.2023
Govt. removes ICC

exemption from CAT

CA Rutvik Sanghvi



FAQS

Interplay of Section 195 with TCS on LRS [S. 206C(1G)]

P Art. 22 - “Income Not Express
Mentioned” brings to tax inco
only in Australia
* RUTVIK SANGHWVI

e — P Gift rec.elved.by Mr. B may not b
to non-relative taxable in India. Knowledge Ma...

% Knowledge Management JSCO

» Assuming that Mr. B provides a
necessary documents, Mr. A will ng¢ F
deduct tax at source u/s. 195 due t !ﬂ

treaty relief

" Yatee Bansal
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» In such case, TCS will still apply! a




Controversies on LRS coming out of TCS on LRS

X RUTVIKSANGHYI

On occasion of JSCo’s Celebration of SITG and FKF Anniversari Knowledge Ma...
10t June 2023

% Knowledge Management JSCO

CA Rutvik Sanghvi
Rashmin Sanghvi & Associates ¥vicensr ll
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% Monark Padmani % Knowledge Management JS... % Yatee Bansal & Harshita Dhariwals

o

L ‘ Dharmesh Sach... Kishore Kumar...
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Rutvik Sanghvi % Dharmesh Sachapara % Kishore Kumar Pahuja

Sanjay Mehrotra Ankit Borda Dushyant Maha... Ankur Jain Jyoti Jaiswal

% Sanjay Mehrotra % Ankit Borda % Dushyant Maharishi Ankur Jain % Jyoti Jaiswal

ki
: 3 L ERET] Chanchal Tekwani Ankur Jain Kanika Goyal

-
% Rahul Mehrotra % Itisha Jain % Chanchal Tekwani % Ankur Jain % Kanika Goyal

Vikas Jain Dipika Agarwal Nikita Mishra Dhaval Kakadiya KAMLESH GAJE...

% Vikas Jain % Dipika Agarwal % Nikita Mishra % Dhaval Kakadiya % KAMLESH GAJERA



3 Years completion calls for a celebration........




Link showing journey of SITG: hitps://youtu.be/4Spoci?2Low

Feedback Form

Link for feedback Form:

@ Visit our website blog-

Join our WhatsApp Group for discussion on
International taxation-



https://youtu.be/4Spoci92Low




Disclaimer

We by means of this presentation are not rendering any professional advice, or services
whatsoever.

We have taken reasonable care to ensure that the information in this presentation is
accurate.However we accepts no legal responsibility for any consequential incidents that may
arise from errors or omissions contained in this presentation

This presentation is based on the information available to us at the time of preparing the same,
all of which are subject to changes which may, directly or indirectly impact the information and
statements given in this presentation.

This presentation has been prepared on the basis of information available in the public domain
and is intended for guidance purposes only.

This information is not comprehensive and has not been independently verified as to accuracy,
or completeness by us.

We will not be responsible for any loss however sustained by any person or entity who relies on
this presentation. Interested parties are strongly advised to examine their precise requirements
for themselves, form their own judgments and seek appropriate professional advice.
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