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Rishi
(Director of Indian 

Co.)

Hello, Mr. FEMA Gyani. Our Company have
received an Email from RBI regarding FLA.
But I don’t know what is it. Can you please
help me regarding this Mail ?



The FEMA Gyani

Hi Rishi!! There is nothing to worry, these E-mails are 
general notifications from RBI reminding you to file FLA 
returns .

Annual return on Foreign Liabilities and Assets(FLA)return is 

required to be submitted by all the Indian Resident companies

that have either received FDI or made ODI in any of the 

previous year(s), including the current year .

Rishi
(Director of Indian 

Co.)



The FEMA Gyani

Yes Mr. FEMA Gyani! I have opened a subsidiary 
in USA on 22nd Feb 2023.

Have you ever received a foreign investment 
or have made an outbound investment ?

When you invest outside India then it is considered as your 
foreign asset and in that case you need to file FLA returns . 

Okay Mr FEMA Gyani! Who all needs to file 
such returns?

Rishi
(Director of Indian 

Co.)

Rishi
(Director of Indian 

Co.)



.

The FEMA Gyani

The following entities are required to file FLA Return -

• Companies within the ambit of section1(4) of the Companies 

Act,2013.

• LLP registered under the LLP Act,2008.

• Others include SEBI registered Alternative Investment Funds(AIFs),         

Partnership Firms, Public-Private Partnerships(PPP), Branches or 

Trustees.

Okay. Where such return is filled?

Rishi
(Director of Indian 

Co.)



.

The FEMA Gyani

Okay! And what is the due date for filing of FLA Returns?

FLA return needs to be filled on the FLAIR portal of RBI (flair.rbi.org.in)

But before filing you need to get yourself registered on flair portal of 

RBI

The FEMA Gyani

FLA return needs to be filled by July 15 every year. However,

If accounts are not audited before July 15 ,  then the FLA Return should be 

submitted based on unaudited (provisional) account . 

And once the Accounts gets audited , you are supposed to submit the revised 

FLA return based on audited accounts by end of 30th September .

Rishi
(Director of Indian 

Co.)



One last question what are the documents which are required 
while filing FLA returns in case of Foreign assets?

If any person delays filing of FLA Return, Late submission 
fees will be applicable amounting to Rs.7500/-

Okay! What if I delayed in filing such return, is there any penalty?

Rishi
(Director of Indian 

Co.)

Rishi
(Director of Indian 

Co.)



Documents required to be filed in case of foreign 
assets are as follows:

Financial Statements of 
Foreign Entity 

Some other basic requirements 
such as details of Sales, 
Purchases, no. of employees etc.

Financial Statements 
of Indian Entity 

Thankyou so much for 
clearing all my Queries.

Welcome Rishi! Happy to 
help.

Rishi
(Director of Indian 

Co.)



Thank You

The FEMA Gyani

Comments

Feedbacks

Suggestions
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Sath Every 
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Disclaimer

❑ This presentation has been prepared on the basis of information available in the public domain and is intended

for guidance purposes only.

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate. It

however accepts no legal responsibility for any consequential incidents that may arise from errors or omissions

contained in this presentation.

❑ This presentation is based on the information available with us at the time of preparing the same, all of which

are subject to changes which may, directly or indirectly impact the information and statements given in this

presentation.

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however

sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to

examine their precise requirements for themselves, form their own judgments and seek appropriate

professional advice.

Jain Shrimal & Co.


