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Documents to be submitted to RBI
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Application as per
the prescribed
format

Details of contravention
relating to FDI/ECB/ODI
and Liaison and branch
office

Undertaking of Directorate of
Enforcement(DOE)
Investigations (Format
prescribed by RBI)

Copy of Cancelled
Cheque
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Electronic Clearance
System(ECS) Mandate
Form (Format prescribed

Copy of Memorandum of
Association and Articles of
Association by RBI)
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Undertaking of DOE Investigation is
a declaration by the party that they
are not under the investigation of
Directorate of Enforcement or have
filed appeal to Special Director
(Appeals) or the Appellate Tribunal,
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ECS Mandate Form contains
details of the party’s bank
account which is used in case
where the application is rejected
to refund the application fee.

The FEMA Gyani

Details of contravention
relating to FDI/ECB/ODI and
Liaison and branch office
contains all the details of the
contravention committed by
the assessee whether it is
related to FDI/ECB/ODI/
Liaison/ branch office, etc.




Okay, Mr FEMA Gyani that is a lot of
documentation, therefore | was

wondering what happens if we forget
I35 to submit any document? Does our
@ application gets rejected?
0
Jetha

Okay. Got it. What happens
after the application is
submitted to the RBI?

No Jetha. RBI allows some reasonable
time to submit the complete
information and if the information is still
not submitted within the specified time
then the application is not taken for
processing and is returned.

After the compounding application is The FEMA Gyani

received by the RBI, it studies the
application and other submissions and
evaluates whether contravention is
quantifiable. Then on the basis of that,
amount of penalty is calculated.
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In the next part, we will cover how the penalty amount is
calculated

To be continued

next WEDNESDAY...
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Disclaimer

 This presentation has been prepared on the basis of information available in the public domain and is
intended for guidance purposes only.

4 Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate. It
however accepts no legal responsibility for any consequential incidents that may arise from errors or
omissions contained in this presentation.

[ This presentation is based on the information available with us at the time of preparing the same, all of which
are subject to changes which may, directly or indirectly impact the information and statements given in this
presentation.

A Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however
sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to
examine their precise requirements for themselves, form their own judgments and seek appropriate
professional advice.
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