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The FEMA Gyani

Hello Mr. FEMA Gyani. My firm is in the business of 
exporting food grains to various countries. And we have 
recently made an export to a US based firm.  In this case 

payment is being done by a UK based firm which is a partner 
of US firm.  Is it allowed?

Okay, this is a case of third party 
payments for export. Let me simplify the 

related provisions.

Mr. Mohit
(Director of Indian Entity)



The FEMA Gyani

They should be done 
through banking channel 

only.

They should be 
declared in EDF (Export 

Declaration Form).

Outstanding amount 
should be reported in 

XOS
(Export Outstanding 

Statement). 

Conditions for third party 
export payments:



Mr. Mohit
(Director of Indian Entity)

As we do not have tripartite 
agreement, is there any other 

way to make it happen?

The FEMA Gyani

Tripartite Agreement is not required in 
cases where documentary evidence of such 

payments are obtained subject to 
conditions:

1. Bona-fides of transaction and export documents are 
given to AD bank.

2. AD bank should consider FATF(Financial Action Task 
Force) statements for nations which are FATF members.

Mr. Mohit
(Director of Indian Entity)

Okay Got it Mr. FEMA Gyani. Thanks for 
the help.



The FEMA Gyani

Let’s meet every 
Wednesday. 

To make you more familiar with FEMA, 
we are happy to listen to your

Jain Shrimal & Co.

Comments

Feedbacks

Suggestions
https://www.linkedin.com/company/jsco
ca



Disclaimer
❑ This presentation has been prepared on the basis of information available in the public domain and is 

intended for guidance purposes only.

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate. 
It however accepts no legal responsibility for any consequential incidents that may arise from errors or 
omissions contained in this presentation.

❑ This presentation is based on the information available with us at the time of preparing the same, all of which 
are subject to changes which may, directly or indirectly impact the information and statements given in this 
presentation.

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however 
sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to 
examine their precise requirements for themselves, form their own judgments and seek appropriate 
professional advice.
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