
FEMA ke FUNDAE

Acquisition and Transfer of 
Immovable Property in India 

by a NRI

Date : December.07.2022 Issue No. : 26

#FamiliarwithFEMA

Jain Shrimal & Co.



Chinmay

Hello Mr. FEMA Gyani, One of my friend who is an NRI 
wants to acquire an agricultural land in India and he is 
concerned about the fact that can he do so?

Hi, Chinmay! No, NRI cannot acquire an 
agricultural land in India.

The FEMA Gyani

Chinmay

Okay. So does that mean he cannot 
acquire immovable property in 
India?

The FEMA Gyani

NRI can acquire any immovable 
property (other than agricultural 
land/plantation property/farm house) 
in India by way of purchase.



Chinmay

Alright! And how can he make payment for 
acquisition of such immovable property?

The FEMA Gyani

NRIs can make payment for 
acquisition of immovable 
property out of :

Funds received in India 
through normal banking 
channels by way of 
remittance from any place 
outside India.

By debit to his NRE / 
FCNR(B) / NRO 
account.

ORNRE - Non -
Resident External

FCNR - Foreign 
Currency Non -
Resident

NRO - Non -
Resident Ordinary



Chinmay

The FEMA Gyani

Okay. That’s Great. If he wants to 
transfer such immovable property to any 
other person. Would he be eligible to do 
so?

Yes. A NRI may transfer any immovable 
property in India to a person resident in India. 

He may transfer any immovable property (other 
than agricultural land or plantation property or 
farm house) to an Indian citizen resident outside 
India or a PIO resident outside India.

PIO - Person of Indian 
Origin.

Chinmay

Okay. Thank you Mr. FEMA 
Gyani for explaining everything 
so well.



The FEMA Gyani

Let’s meet every 
Wednesday. 

To make you more familiar with FEMA, 
we are happy to listen to your
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Disclaimer
❑ This presentation has been prepared on the basis of information available in the public domain and is 

intended for guidance purposes only.

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate. It 
however accepts no legal responsibility for any consequential incidents that may arise from errors or 
omissions contained in this presentation.

❑ This presentation is based on the information available with us at the time of preparing the same, all of which 
are subject to changes which may, directly or indirectly impact the information and statements given in this 
presentation.

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however 
sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to 
examine their precise requirements for themselves, form their own judgments and seek appropriate 
professional advice.
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