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Hi Ankita! Yes you can

give loan to your relative ‘ .

as per FEMA.

The FEMA Gyani

Yes Ankita! ‘Relative’ under FEMA means
relative as defined in Section 2(77) of
Ankita Companies Act, 2013 that includes father,
mother, brother, sister, son, daughter, son’s n
wife and daughter’s husband. So your
daughter in law is covered under the

definition.
The FEMA Gyani
Jain Shrimal & Co.



Ankita

Yes the loan cannot be utilised for the
following purposes

-

The FEMA Gyani

Construction of Farm

Real Estate business

Investment

On lending

Houses

Yes Ankita. Your sister can use the

Ankita funds for her home bakery. Let me brief

you with the compliances now.
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Repayment of loan shall be made by way of
inward remittances from outside India or by
debit to the NRO/NRE/FCNR(B) account of the
borrower or out of the sale proceeds of the H
shares or securities or immovable property
against which such loan was granted.
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To make you more familiar with FEMA,
we are happy to listen to your

™ -

Suggestions

Let’s meet every
Wednesday.

Linked fJ}

https://www.linkedin.com/company/jsco
ca
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Disclaimer

[ This presentation has been prepared on the basis of information available in the public domain and is
intended for guidance purposes only.

[ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate.
It however accepts no legal responsibility for any consequential incidents that may arise from errors or
omissions contained in this presentation.

A This presentation is based on the information available with us at the time of preparing the same, all of which
are subject to changes which may, directly or indirectly impact the information and statements given in this
presentation.

[ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however
sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to
examine their precise requirements for themselves, form their own judgments and seek appropriate
professional advice.
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