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The FEMA GyaniManeet
(Director of Indian Company)

Hi Mr. FEMA Gyani, one of our
shareholders have transferred shares to
another person. Recently, we received a
mail from RBI asking us to file Form
FCTRS.

Jain Shrimal & Co.

Hello Maneet. Don’t
worry. Let me brief
you with the Form
FCTRS.
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2. It shall be filed
within 60 days from
the date of transfer.

3. Late Submission Fees
(LSF) shall be applicable if
FCTRS is not filed within
60 days.

4. The FCGPR can be filed on
the RBI’s FIRMS portal i.e.,

https://firms.rbi.org.in

1. FCTRS is declaration regarding transfer
of shares / compulsorily and mandatorily
convertible preference shares (CMCPS) /
debentures /others by way of sale from
resident to non. resident / non-resident to
resident.
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Who will file Form FCTRS?

The onus of reporting the transaction in
Form FCTRS shall be on the resident
transferor/transferee. However, it will be
filed from Company’s SMF Portal.

Maneet

Okay, so what are 
the details and 
documents to be 
attached with Form 
FCTRS?
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Major details and
documents to be required
while filing the form
include:

Details of Foreign 
Investor to whom 
shares are transferred

Details of Capital 
Instrument 
transferred

Details of AD 
Bank

Mode of 
Payment

Share purchase 
agreement

Consent letter of 
both the parties

Security transfer 
deed/SH-4

MAJOR DETAILS

MAJOR DOCUMENTS
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Okay, I have heard somewhere that FCTRS need not 
to be filed in case the transferee is acquiring shares 
on non-repatriable basis.

FCTRS shall be filed for transfer of equity instruments, between:
1. a PROI holding equity instruments in an Indian company on a 

repatriable basis and PROI holding equity instruments on a non-
repatriable basis

2. a PROI holding equity instruments in an Indian company on a 
repatriable basis and a PRII

PROI – Person Resident Outside India
PRII – Person Resident In India
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Okay Mr. FEMA Gyani. But I have one more doubt. 
Since the shares were transferred approximately 55 
days ago, that means I can still file FCTRS without any 
Late Submission Fees?

The 60 days deadline is not for form 
submission , but for it to be accepted by RBI 
within 60 days period. Practically, we have 
seen is  that the AD Bank takes 10-15 days to 
approve. So, it seems difficult that AD Bank will 
approve form FCTRS in 5 days. In case of delay 
a late submission fees (LSF) can be paid. 
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Okay. And what would be the tentative 
amount of LSF and how can it be paid?

The amount of Late Submission Fees can be calculated 
as provided in Part IV of the Master Direction on 
Reporting (refer Table). It shall be paid by way of 
demand draft in favor of “Reserve Bank of India” and 
payable at the regional office concerned.

Amt Involved in 
reporting

LSF As percentage 
of amt involved

Maximum amt of 
LSF applicable

Upto 10 million 0.05 percent Rs. 1 million or 300% of 
amt involved 
whichever is lower

More than 10 
million

0.15 percent Rs. 10 million or 300% 
of amt involved 
whichever is lower

Okay. Thanks Mr. 
FEMA Gyani.

LSF as % of amount involved will be 
doubled every twelve months.

For calculating the LSF amount, the period of contravention shall 
be considered proportionately {(approx. rounded off to next 
higher month ÷ 12) X amount for 1 year}.

Maneet
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Let’s meet every 
Wednesday. 

To make you more familiar with FEMA, 
we are happy to listen to your

Jain Shrimal & Co.

Comments

Feedbacks

Suggestions
https://www.linkedin.com/company/jsco
ca



Disclaimer
❑ This presentation has been prepared on the basis of information available in the public domain and is 

intended for guidance purposes only.

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate. 
It however accepts no legal responsibility for any consequential incidents that may arise from errors or 
omissions contained in this presentation.

❑ This presentation is based on the information available with us at the time of preparing the same, all of which 
are subject to changes which may, directly or indirectly impact the information and statements given in this 
presentation.

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however 
sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to 
examine their precise requirements for themselves, form their own judgments and seek appropriate 
professional advice.
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