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The FEMA Gyani Poorva 

Hi Mr. FEMA Gyani, I have 

completed  my graduation from a 

college in  Mumbai and now I wish 

to pursue my  post-graduation in 

US. Can you please tell me the  

FEMA compliances in this regard ? 

Hi Poorva! Happy to  

help! Let’s figure it 

out in four simple 

pointers! 
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You’re allowed to take a maximum 
 of  USD  2,50,000  every financial 
year which is inclusive of your tuition 
fees, living expenses etc. If the tuition 
fees and other expenses exceed USD 
2,50,000, then you can submit the 
tuition fee estimates to bank and it 
may allow you to take excess funds. 

The moment you board the 
flight you’ll be an NRI and 
then you are required to 
convert all your savings 

accounts in India to either 
NRO or NRE accounts. 

You can carry USD 3000 in cash. 
Also you are allowed to carry an 
international credit card and the 

transaction you make with the card 
won’t be a part of USD 250000. 

 

  You can also send your   
earnings from there to India and when 
you come back to India you can bring 
your earnings with you. If you carry 

currency in excess of USD 10,000 then 
you just need to declare it to the custom 

authorities. 
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The FEMA Gyani 

Let’s meet every 

Wednesday.  

To make you more familiar with FEMA,  
we are happy to listen to your 
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Comments 

Feedbacks 

Suggestions 
https://www.linkedin.com/company/jsco
ca 



Disclaimer 
❑ This presentation has been prepared on the basis of information available in the public domain and is 

intended for guidance purposes only. 

❑ Jain Shrimal & Co. has taken reasonable care to ensure that the information in this presentation is accurate. 

It however accepts no legal responsibility for any consequential incidents that may arise from errors or 

omissions contained in this presentation. 

❑ This presentation is based on the information available with us at the time of preparing the same, all of which 

are subject to changes which may, directly or indirectly impact the information and statements given in this 

presentation. 

❑ Neither Jain Shrimal & co., nor any person associated with us will be responsible for any loss however 

sustained by any person or entity who relies on this presentation. Interested parties are strongly advised to 

examine their precise requirements for themselves, form their own judgments and seek appropriate 

professional advice. 
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